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Item 8.01

Other Events

On December 22, 2017, the President signed into law the "Tax Cuts and Jobs Act" (the "Tax Act"), which, among other things, reduced the federal
corporate tax rate to 21% effective January 1, 2018. As a result, the Company has concluded that its net deferred tax assets must be revalued. The
Company's net deferred tax assets represent expected corporate tax benefits anticipated to be realized in the future. The reduction in the federal
corporate tax rate reduces these benefits. Based on a preliminary analysis, the Company has concluded that the value of the net deferred tax
assets will be reduced by approximately $3.8 million. Consequently, the Company estimates that there will be a noncash charge to income tax
expense in the first quarter of its fiscal year ended September 30, 2018 of approximately $0.35 per share.
The Company's revaluation of its net deferred tax assets is subject to further review and analysis as well as clarifications of the new law and
therefore the actual reduction in the net deferred tax assets and the related charge to earnings may vary from our current estimate.
Forward-Looking Statements
This document contains forward-looking statements, as defined in the Private Securities Litigation Reform Act of 1995, as to the impact of the Tax
Act on the Company's financial condition and results of operations for the quarter ended December 31, 2017. There are several factors that could
cause actual results to differ significantly from the estimates described in our forward-looking statements. Such factors include the fact that our
preliminary analysis of the impact of the Tax Act is subject to further review and analysis and the actual impact could vary from our current
estimate. For further risk factors, please see the Company's most recent reports on Forms 10-K and 10-Q filed with the Securities and Exchange
Commission and available on the SEC's website at www.sec.gov. The Company does not undertake any obligation to update forward-looking
statements.
Item 9.01
(a)
(b)
(c)
(d)

Financial Statements and Exhibits

Financial Statements of Businesses Acquired. Not applicable.
Pro Forma Financial Information. Not applicable.
Shell Company Transactions. Not applicable.
Exhibits. None.
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